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The Implementation of International Financial Reporting Standards (IFRS) in

Saudi Arabia
Dr. Maree A. Alamri
Assistant Professor, Department of Accounting
Faculty of Business Administration at Albaha University

Abstract:

Many countries have embraced IFRSs (International Financial Reporting Standards) as the
accounting and auditing standards for their countries. The accounting regulatory body in Saudi
Arabia, SOCPA (Saudi Organization for certified public accountants) has also followed this and
has mad the adoption of IFRS mandatory for all listed companies for financial statements as of
1st January 2017. This paper will focus on the benefits of IFRS and issues or problems arising
within the implementation of The views of the respondents are analyzed showing variations in
opinions but manly that IFRS would enhance user’s confidence in financial statements on whilst
the current Saudi context is not ready for implementation of some of the IFRSs such as fair value
as it may result in misuse. This research concludes by recommending implementation committee
to be established in order to assist companies in converging to IFRS and to insure a successful
implementation is achieved.

Keywords: Kigdom of Saudi Arabia, International Financial Reporting Standards (IFRS).
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